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EXHIBIT B

INSURANCE REQUIREMENT

I.
HULL  INSURANCE

Fully insured “All-Risk” coverage upon the hull, spars, tackle, apparel, machinery, dinghies, boats and launches and their motors, furniture, and other equipment, and to include fire, damage, marine and collision risks and damage to any other vessel, cargo or structure, including equipment on shore in an agreed value based upon the full value of the insured property.

II.
PROTECTION AND INDEMNITY INSURANCE
A. Coverage for any loss of life, bodily injury, or illness in an amount not less than One Million ($1,000,000) Dollars and including:

1. Cost or expenses resulting from the rescue of the Insured, the Insured’s passengers and members of the crew, and

2. Cost or expense as a result of bodily injury for which the Insured is liable to the paid crew, including, but not limited to transportation, wages, maintenance and cure if applicable under the Jones Act or Admiralty Law.

B. Coverage for loss of or damage to any other vessel or property whatsoever.

C. Coverage for loss which arises under the Longshoremen’s and Harbor Worker’s Compensation Act.

III.
PERMISSION FOR CAPTAIN CHARTERS

The certificate should specifically state that the yacht is covered for chartering and should include the conditions and the number of crew covered.
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